absolute that he “has- good right and’ lawful authority"to rell, eonvey, ‘of encumber tha i same, and tint the prem-
. Ises are free and clear of all Hens and ‘encumbrances whatscever, The Martgagor furtha' ‘covenants to’ wnrrant and
" forever defend all and singular the premises unto the Mortgagee forever, from and egainrt tho'

all persons whomsoever lawfully claiming tha mne o, At : .

.;ﬁ " option of the Mortgagee for the pnymcnt of taxes; insuranoe -premiums;’ public ossessments, repairs -or: other
.. . purposes. pursuant to the oovenantx hereln ‘and -also’ any further loans, advnnccs, readvances of credits’ ‘that may

A be made hereafter to the Mortgagor by, the Mortgagee, and .for any. other; or’ further. obligation of " indebtedness

o “tue to' the. Mortgagee by the Mortgagor at any time hereafter, -and’ that all sums so ‘advanced shall “bear interest
- at the same rate as the Mortgage debt.and shall be payabie on demand of the: Mortgagee, nless otherwise pro-
vided in writing; and. the lien of -this: mortgage- seciring such’ odvances7and readvnnces ‘shall be superior to the

) rights of the holder of any intervenmg lien or: encumbrance. il

- 8. Without nffectmg ‘the ‘lability of any person obligated for the paymcnt of any‘indebtedness secured
hcrcby. and without affecting the rights of the Mortgagee® with" respect to any security pot ‘expressly. releascd X
o In writmg the Mortgagee™ may it any time, without notice or consent, make any agrecment extending ihe time
g’ or otherwise nltermg the terms of payment of the indebtedness secured hereby. Ll e

4 “That he w;ll keep the 1mprovements now existing or here.tfter erected on the mortgaged property insured

as may be required from time to time by the’ Mortgagee against loss. by fire orid ‘other hazards, in such’ amounts
© as may | be required by the Mortgagee, and in ' companies, acceptqble to it,"and that he does hereby assign to the

: hiortgagee all such’policies, and that all such policies and renewals. thiercof shall be’ held by the’ Mortgagee end

- ,«-‘.

’ have attached thereto loss payable clauses in favor oi'} and f" Hform acceptable to the Mortgagec. ST

. 5. That he wrl[ keep all. improvements now existmg or hereafter erected upon ‘the mortgaged property in
"good repair, and, in the cise of a construction loan; that he will-continue counstruction’ until. completion wrthout
_'mterruption, and should he fail to do so; the Mortgagee may, at its. option enter upon said premises, malre\what-
ever repairs are necessary, including the completion of any eonstruction work underway, and eharge the expensee
or such repairs or the completion of such construction to the mortgage debt. - :

8 Thnt the Mortgagee may: require the maker, co-maker or endorser of any indebtedness securcd bcreby to-:
C carry life insurance upon himself in'a sum ‘sufficient to pay: all sums secured ‘by this- mortgige, ‘désignating the
.. Mortgagee as beneﬁcinry thereof and, upon failure of the Mortgagor to pay the premiums therefor, the' Mort. -

" . gagee may, at its option pay said preri’uums and all sums so. adVaneed by the Mortgagee shell becorne.a' psrt N

A : of mortgage debt.

‘7. That, together wrth and in additron to the monthly payments of principal and mterest payable under the
terms .of the note secured hereby, he will pay. to the Martgagee, on the first day of each month; until the indebted- .
: 'ness secured hereby is paid in full; a~sum equal.to one-tweltth of the annual taxes; public assessments and insur '

."ance premiums, as estxmated 'by the Mortgagee, and on the failure ‘of the Mortgagor to. pay “all taxes, insurance -
‘premiums and public assessments the Mortgagee may at its option pay said items a.nd charge ail edvances t.here

L for to the' mortgage debt.

Lo 8, That he hereby assigns all the rents issues and proﬁts of the mortgaged premises from and after any “do- B
o i'ault hereunder and should legal proceedings be inshtuted pursuant to this mstrument, then the Mortgagee shall
- ‘hdve the right to- have a’réceiver appointed of ‘the’ rents, issues, and profits, who, after deducting all charges and

o “expenses, attending such proceedings and the execution of his trust’ as receiver. shall apply tbe resrdue of tho rents'

: nssues, ‘and proﬁts toward the payment of the debt secured hereby. LI
| 9. ’I‘hat at the option ef the Mortgagee, this mortgage shall becorne due and poyable forthwitb if the Mort-

c _»gngor shall convey nway. said’ mortgaged premises, or'if the titie shall becorne vested in‘any other. person in‘any

Lo manner. whatsoever other’ than: by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor ‘
‘shall’ permrt work on the project to become and rernein interrupted for a period of ﬁiteen (15 ) days without the -
‘written consent.of the Mortgagee. Sl Y e el Tl

c 100 I is agreed that the Mortgagor shall hold and en]oy the premises above conveyed until there is a default

B "‘.undcr this. mortgage or in, the note secured. hereby It is the true’ meaning of this. instrument that if the Mort-

" gagor shall fully perform all’ ‘the terms, conditions; and ‘covenants of this mortgage, and of the note secured’ bereby, .
-+ that then this’ ‘morigage. shall be utterly null and void; othierwise to. remain in full force ‘and virtue. If there {5.a .
~ default in any of the. terms, conditions or: covenants’ ‘of ‘this mortgage, orrol’ the note’ secured hereby, then, at the
' “option of the Mortgagee, all sums then owing by the- Mortgagor to the ‘Mortgageeshall: become immediately due

g -and pnyable and this:mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
- of this mortgage, or should the Mortgagee become a party to' any suit. involving | this Mortgage or the title to the. -

P :premises describcd herein. or should. the debt’ secured hereby or any pa.rt thereof be placed in the hands oi' an
S attorney at law for collection by ‘suit or. otherwrse, “all ‘costs and gxpenses incurrcd by the: Mortgagee. and i reason:
“..able attomcys fee, shall thcreupon. become due and payable rmmediotely or, on- dcmend at, the. option of the




